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Creduce Technologies Private Limited
A 608, Shilp Aaron
Near Pakwan, Sindhu Bhavan Roacl
SG Highway, Ahmedabad,
Gujarat, India - 380054

Sub: Carbon Credits registration, Verification and Carbon Asset Management
for Hydro Power Project under Compliance or Voluntary Carbon Credits
mechanism, for 2Xi.5 MW H'y'dro Power Project by Hydro Power
Developrnent Corporation of Arunachal Pradesh Limited, Itanagar.

Sir,

We refer to our communication, We are now pleased to place this work order for
captioned services for our Hydro Powcr- Project consisting of 2 X I.5 MW Hvdro
Power Project capacity Hydro project, a.s per the following understanding:

l. Hvdro Power Developrnent Corpo i :',ti.on of Arunachal Pradesh Limited.
Itanaqar (HPDCAPL) hereby engages Creduce Technologies Private
Lrimited ((CTPIJ') as Consultant anC Service Provider for captioned services,
(more particularly described/ illustrated in Para 2 and 3 hereafte!) for the
following project activity:

Proiect Aclivity: Captive Hydro Po'..'er Project of 2 X 1.5 MW Hvdro Power
Project capacity for Generating electrical power up by HPDCAPL,

Z. Overall objective of HPDCAPL as:;igning this work to CTPL is to get one-
point assured service for getting their H';clro power project registered with UCR /
VOLUMARY Board and other Natiolel/ International agencies for UCR /
VOLUIITA.RY benefits, and for getting srrbsequent processes smoothly carried out
for CER/VER for entire project life on continuing basis. CTPL's team has gone

@

Dated Itanagar, l3th December, 2021

Terms of llgreement

Hvdro Powev Development Corpor;rlion of Arunachal Pradesh Lrimited.
Itanagar. Project Activity and Producii; and Services Undertaken by CTPLr
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y 
through the merits of HPDCAPL's case in detail and. assures HPDCAPIJ that the
above-mentioned project activity is eligible for getting registered for UCR /
VOLUNTARY benefits and for continuing UCR / VOIJITIfTARY benefits for the
project Iife.

3. Scope of CTPL work shall include each and every activity and work required to
be done to achieve the aforesaid overall objective including (but not limited
to) registration of the project for UCR / VOITUIITARY benefits with UCR /
VOLIINTARY Board and other agencics (Such as Designated National Authority
- MOEF) and subsequent processes and transactions. Partial list of typical
work/ activities involved is illustrated below:
a) Collection of required data / inJormation fiom HPDCAPL and technology/

machine supplier
b) Preparation of project information note & project description (PD) / PDD
c) Assistance to the Validator / Verifier at the Site Visit
d) Submission of the satisfactory rcplies to the CARs (Corrective Action

requests) / CLs (Clarifications) raised by the Validator,/ Verifier based on
the protocols.

e) Submission of above note to potential emission reduction buyers
I) Follow-up and secure their sanctions
g) Assistance towards signing emission reduction purchase agreement, as

per the terms & conditions prevaiiing at the time of signing
h) To provide required consultancy :crwices and act as Broker for successful

transactions between HPDCAPL ;.:..1 one or more buyers for CER./VERs and
other agreed products, if any.

i) Facilitating services of an escrov., agent, preparation of escrow deed and
operation of the same to effectuat- conclusion of transactions and deposits/
payments in relation to CEVVERs,' other products (if any), as issued by the
UCR / VOLUNIARY Executive Board or such other relevant body.

j) Any other work/ activities requirc il for overall objective as aforesaid.

4. Third party validator @OE) shall L. an internationally recognized (UCR /
VOLUNTA.RY BOARD authorized) bocly and CTPL would finalize the DOE after
discussion with HPDCAPL and due coirsent from them.

Time-frarne

5. CTPL undertakes to complete the as jiri;rlment up to the registration with UCR,/
VOLUNTARY BOARD. Various activii'.' completion milestones are identified as
foliows:

Si of Contract & Docurnentatiorr
PIN / PDD Preparation / Financial Analysis / Web
Hos

Host Country Approval*

Validation Contract Signing

n

30 Days to 90 Days

90 Days to 120
Da

20 Days to 120
Da

1-

t

0to30 s

@

SlSned by (HPoCAPI)

Chairman cum Managing Director

Hvdro Power Development Corporation of' 
ArunachaL PIJJi;\ Lld, lianagar

SiEned by (CTPt)

\)^-
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Site Visit,u Draft Validation report / Final Validation 120 Days to 300
re ort*

Technical review* 300 Days to 360
Da

Successful RFR With UCR / VOLUNT, .' lY BOARD 360 Da onwards
*The Timelines mentioned irere are ). rsed on timely processing by the
External Independent Agencies sucir as Validators and MOEF, and CTPL
assumes no responsibilily for delays i,y such agencies beyond CTPL's
control.

6. CTPL will be responsible for adhcring to the time schedule required under
UCR,/ VOLIINTARY BOARD guidelines arrd rules and practices followed by them.
CTPL has confirmed with HPDCAPL apr- Loximately a six month time schedule as
stated in para 5 above, which, if requi.r.r:d will be compressod to adhere to the
requirements of UCR / VOLUNTAIY BOARD for successful and timely
registration. CTPL shall submit to HPDCAPL a fortnightly report regarding the
status of the project.

fees, Taxes, Expenses, Costs and Terr,r s of Payment

7. Re rstrattqr_Egeg qnd E:ip_qtses: HPI
Rs. 6,00,000/- (Rulrees Six Lakhs C

fees and Validation Fees, Travel
Expenses up to Project Registratic
(currently 1B%) which will be payab
entire scope of services to be rende
VOTUNTARY BOAND.
For the sake of cia.rity, it may be r

include the follo',nring for CTPL as wei
a) Information collection from the cl
b) Local Stakeholder meeting & ass,
c) Meeting with the NUCRA & assoc

the HCA.
d) Validation Site Visit by the Valid;
e) First, Subsequent and Final mee

8. PoslReqistration Fr:es anci Expenl
success fee or brokerage amountir
from transactions of sale of iland othr

Verification Fees and Expeuses and
verification and sale transactions wr
HPDCAPL, Which will IPaiC At actu

CTPL shall not be entitled to any
separatoly agreed with HPDCAPL in

'iPL agrees to pay to CTPL a total sum of
,iy) as total amount to'#ards professional
,rd Sojourn costs and all Third Party

GST on professional fees as applicable
rxtra by HPDCAPL. This shall cover the
:: by CTPI up to registration with UCR /

i:ntioned that Travel and Sojourn Costs
,s DOE among others:
rnts office

ited cost
, i:d cost for expediting the issuance of

ii to close issues '"'rrth the Validator

I{PDCAPI agrees to pay to CTPLI a
i, 39,i, calculated on Gross realization
'oducts if any.

o ms of Pa : . .11. nses:

SiSned by ( HPDCAPL)

Chairman cum Managing Director
Hydro Power Development Corporation of, ' ' '.1 lllr?^ar

Signed by (CTPL)

ivel and Sojourn Costs associated with
: collectively incur:-ed will be paid by
.it the lime of vcril ;ation.

r.er sums under this Agreement unless
rlrng.
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The agreed fees in Para 7 & 8 above
following sc]-Ledule, together with prr

Pa enl Particular

: e payable by HPDCAPL to CTPL, as per
ala CST as applicable:

Frecuency
I

Fees for P- cje . - ,,.:ior. .

Monitoring & Verification
Fees for Carbon Crr:dits

Issuance after Regislration

Recurring upon
eveiy M&V

.q upon
: Credits
rded

Inclusive

3% of the
Gross

Receivable
s from the

Sale of
Carbon
Credits

Trading Brokeraqe
Recur

every ti
are

10. General: CTPL will submit to HPD(
(with appropriate receipts/ voucher
respect of any fee or brokerage
occurrence of respective rniiestone
statement of expenses will be due v.

invoice by HPDCAPL.

lL invoice and statement of expenses
lccuments suppo ing the expenses) in
cxpcnses within 5 working days of
expense. PayrLert of said invoice or

n 7 r,,'orking da'.'-. -: receipt of the said

Other Terrns a::d Conrlitions

II,HPDCAPL agrees to cooperate v,'it::
provide them with all such assistanc(
necessary to enablc: CTPL to providc

.)L during lhe tenn af this Agreement to

.ricrniation and support as is reasonably
: Service to us.

le atPArnount

tration

Upon Successful
Project3,00,000

3,00,000

Payable Upon
Fees Once

Received For
Project Credit

Issuance &
TI

Inclusive in the
fees for the first

Issuance,
Payable at actual

for other
subsequent
issuances.

After Sale of
Carbon Credits

Signed by {HPDCAPL)

Chairman cum Managing Director
Hydro Power Development Corporation of

Arunachal Pradesh Ltd., ltanagar

Signed by (CTPL)

(

v
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@
12.It is expressly understood that the c

HPDCAPL's sote discretion. CTpL ur
manner in good faith in the perforr
any fiduciary pcsitir>n.

:iusion of any trali,.raction will be within
r-takes to act diligenrly in a professional
rce oi its services without undertaking

13. CTPL shall r
provided I
counterpart
the fees pa
confidential
specificatio:
performanc
UCR,/ VOLi
under this a

15. This Agreenre
CTPI and th.:.i
assign its ri.r ir
that is plrcl ::,

without lhei :

18. Force Maje
clause.

renewe

taln secrecr
IPDCAPL f
'bundle'pr
e by HPDC
HPDCAPL.

ind other
1er. this agr
.RY BOARD
ment-

shall inure
:spective ;

and obligr
titorama

:ntiality regardin
ect. Likewise a
closed to HPDCI
r under this agr,
discretely diss
from HPDCAI

I as getting the p
rto a transaction

:i data/ information
information of a
by CTPL or about

Lient shall be kept
:nate bids, offers,
solely for valid

,:ct registered with
. tract or such other

and co
)r the
rticioar

n thrs agreern
rakes no repre:
y will be tradi
,vhich they mar
an Products .

are subject to the
iiions or warranties
in the absence of
:radable and CTPLr
.rervices explicitly

id Force Majeure

id shall remain in
CR,/ VOLUTIIA.RY
cn, lMhich will be

ns
ial

a

by th<

the cr(
,f Seve
Ietion

Chairnlifif uCr_htrtlr,[Sibfi tng Director
Hydro Power Development Corporation of

. Arunachal Pradesh Ltd., ltanagar

3V

l4.All the Commitments made by C,l
plesent carbon market scenario. CT
that CER/VERs or other products j
legislation to that elTect or the terms
does not acccDt any liability oth(
committed ..:rc1.,e-

l6.Ali corn:,i: . rl-.: _l
set out . -'; .c.
sendino ;t; ., :c -r :Li

address .. .r

other m :ir- -:l;vtr

17.Ihis agreernelt sitall be governe
accordance ."vith thc laws of India. B,
legai matte:s and disputes will t
Ahmedabad.

ri c: and be )-:1. ir.,g upon HpDCApL,
--ei ;rs and .i. . : .:. Either party may
r,r : an Af::,' ,r to another entity
:lri LrDon nci ihe other party but

.,-r ,arty to 1he .ir:r at the addresses
'j.jes as may hav. ;:een notified to the

Any commur.r:.. ,ln sent out to that
rve if given upc: j?atch, or if sent by
,;ant address.

; rC cons,.r . -n all respects in
.. l ,rties agr.j- : . ,: jurisdiction for all
rrrtr ,1 to thc i. : rat High Court at

l9.This Agree:
force ancl e;
BOARD TMi

,:late of executic
i as clefined by t.

the Date of regi:
ears).

Signed by (CTPL)
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)har
rms

:1 have agle
rch terms a
ted till dat
md conditi

r all the terms and
,onditions in CTPL

are not covered
.lf this agreement

.:indly return the
as a token of your

uly

We request .,

duplicate cop.
acceptance of

\iVe confirnr tlr
contained iher.'

Place: Itanr.ga
Date: l3th,)e,

, (lo thror
is agreem

lreera.en
red anci s

For

let

p,ance of the abo
tLre place and on I

Chairman cum anagl no Director
C-orporation of

dtii'3$1"'
HydE Power 0e'"'g[114

r;lirman At!$# Iging
nt

FOR CREDU
PRIV,

]HNOLOGIES
IITED

-.i}fl 
iffilffiffifrii",,'lt$T.'

Signed by (CTPL)

(t t)

20. HPDCl
cond.itic
ploposr
above c

stand r,v- .ll

Thar,.krng yo

. s and conciitions

Mr. SHAILENDnA SINGII RAO
(Dir.:ctor)

t-
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PROJE,CT CONCEPT NOTE
CARBON OFFSET LNIT (CoU) PROJECT

C-rn*r ",7

Titre: 3 MW Smal.r Scare Hydro power project in Jemeithang, Arunachal pradesh, India

Version 1'0

Date l4ll2l202l

First CoU Issuance Period: 1 years' 11 months

D ate : 23 I 07 I 2020 to 30 I | | I 2021

,t{

Univarsol Corbon Regislry

ty
t7 r\

.n
$(\

(a c{

lo-:
gv in &t

t
,1" fl, (-

UD q1ooL

-"K*.*"O Universal CO2 Emission And Offset Ltd

a-\

@

a
\"

)
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Project Concept Note (PCN)

CARBON OFFSET UNIT (CoU) PROJECTuft

Small Scale

t4lt2l202t

Creduce Technologies Pdvate Limited (Representator)

Hydro Power Development Corporation of Arunachal

Pradesh Limited (Project Proponent)

India

Applied Baseline MethodologY:

AMS-I.D : "Grid connected renewable electricity

generation", version 1 8

01 Energy industries
(Renewable,t'Jon-Renewable Sources)

To be estimated during verification

[An ex-ante estimate is 9,809 CoUs per year]

@

lrnivelsol C.r!.n Regklry

BASIC INFORMATION

3 MW Small Scale Hydro Power project in Jemeithang,

Arunachal Pradesh, India
Title ofthe project activity

Scale ofthe project activitY

Completion date ofthe PCN

IIost Party

Proiect participants

Standardized Methodology: Not Applicable.

Applied methodologies and standardized

baselines

Soctoral scopes

Estimated amount of total GHG emission

reductions

@ Universal CO2 Emission And Offset Registry Private Ltd

7
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Bengia Ajum

ITAI*AGAR, 17 Dec: In a

first of its kind, the Hydro
Power Development Corpo-

ration of Arunachal Pradesh

Limited (HPDCAPL) has

become the first renewable

energy-producing entitv of
Arunachal Pradesh to claim

Carbon Credits (CC). The

corporation will receive the

Carbon Credits issued bY

the Universal Carbon Reg-

istry (UCR). ThC HDPCAPL
recently inked an MOU with

Visit us at www.arunachaltimes.in

one oflndia's largest renew-

able energy and Carbon
CreditsAdYisory company

Creduce Technologies Pri-
vate Ltd., based in Ahmed-
abad, Guj arat.

Earlieron the 2nd ofthis
month, the 3 -megawatt
Sumbachu SHP (small hy-
dropower) - the first hydro-
power project executed bY

the HPDCAPL at ZerJlith-

ang in Tawang district was

inaugurated by Chief Min-
ister Pema Khandu.

Days after its inaugura-
tion, the HDPCAPL has

-

RNI No.40909/ 89

the COP26 summit.
"Taking cognizance of

the Prime Minister's an-
nouncement at COP26, be-

sides our own upcoming
projects, the HDPCAPL is

also set to facilitate other
hydro electric projects in
the state to register, claim
and utilize carbon credits.
Now that the Corporation
is poised to receive carbon
credits, it shall fetch Rs. 25
Lakhs in additional reve-
nue every year ior the
state, " said Toko Onuj.
(Contd. on P-3) .

@
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Y The Arunachal Times' Saturday, 18 Decemt'er' 2021

HPDCAPL becomes"'
(From P-1) Further, he shared that the corporation took the deci sion to avail carbon

credits benefits under the voluntary carbon market for alignment wlth new rules emery

ing from the Pari s Climate Agreement in an effort to scale the market impact.

"With clear science indicating an urgent need to decarbonize the global ec

alongside a growing will ingness among comPanies to committoclimate acti

untary carbon market is poised to become a ma1or solution to the clima

Also, we intend to PlaY a major role bY becoming the supPlier ofsuch volu,

to these companiesi' said the chairman-cum-m anagln g Director, HDPCAPL ?/

fetched the carbon registra-
tion under UCR for the
Sumbachu SHP. The
project is expected to con-
tribute to the removal of
6600 tons of carbon emis-

sions from the environment
every year.

While talking to this
daily, Toko Onuj, chairman-

cum-managing director HD-
PCAPL claimed that this
move rvill aidthe mission of
achieving net-zero emis-
sions by the year 2070 as

announced by Prime Min-
ister Narendra Modi during
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