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HYDRO POWE R DEVELOPMENT CORPORATION OF
ARUNACHAL PRADESH LIMITED

{/ wt. of Arunachal Padaesh Enterprise)
OFFICE OF THE CHAIRMAN Cum MANAGING DIRECTOR
PARK VIEW AP ARTHMENT, LOWER NITIVIHAR, ITANAGAR 791111
ARUNACHAI PRADESH
Ph 0360-2292510Fax. 0360-2292569 (F)
- Website: ww . hpdeapl.com email: cmdhpdeapl@ gmail.com
No.HPDC/Est-133/2021-22 /?—9@ Dated Itanagar, 13" December, 2021

To,
Creduce Technologies Private Limited
A 608, Shilp Aaron
Near Pakwan, Sindhu Bhavan Road
SG Highway, Ahmedabad,
Gujarat, India - 380054

Sub: Carbon Credits registration, Verification and Carbon Asset Management
for Hydro Power Project under Compliance or Voluntary Carbon Credits
mechanism, for 2X1.5 MW Hydro Power Project by Hydro Power
Development Corporation of Arunachal Pradesh Limited, Itanagar.

Sir,
We refer to our communication, We are now pleased to place this work order for

captioned services for our Hydro Power Project consisting of 2 X 1.5 MW Hydro
Power Project capacity Hydro project, as per the following understanding:

Terms of Agreement

Hydro Power Development Corporation of Arunachal Pradesh Limited,
Itanagar, Project Activity and Products and Services Undertaken by CTPL

Hydro Power Development Corporation of Arunachal Pradesh Limited
Itanagar (HPDCAPL) hereby engages Creduce Technologies Private
Limited (‘CTPL’) as Consultant and Service Provider for captioned services,
(more particularly described/ illustrated in Para 2 and 3 hereafter) for the
following project activity:

Project Activity: Captive Hydro Power Project of 2 X 1.5 MW Hydro Power
Project capacity for Generating electrical power up by HPDCAPL.

2. Overall objective of HPDCAPL assigning this work to CTPL is to get one-
point assured service for getting their Hydro power project registered with UCR /
VOLUNTARY Board and other National/ International agencies for UCR /
VOLUNTARY benefits, and for getting subsequent processes smoothly carried out
for CER/VER for entire project life on continuing basis. CTPL’s team has gone
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through the merits of HPDCAPL’s case in detail and assures HPDCAPL that the
above-mentioned project activity is eligible for getting registered for UCR /
VOLUNTARY benefits and for continuing UCR / VOLUNTARY benefits for the
project life.

3. Scope of CTPL work shall include each and every activity and work required to
be done to achieve the aforesaid overall objective including (but not limited

registration of the project for UCR / VOLUNTARY benefits with UCR /

VOLUNTARY Board and other agencies (Such as Designated National Authority
- MOEF) and subsequent processes and transactions. Partial list of typical
work/ activities involved is illustrated below:

Collection of required data / information from HPDCAPL and technology/
machine supplier

b) Preparation of project information note & project description (PD) / PDD

Assistance to the Validator / Verifier at the Site Visit

Submission of the satisfactory replies to the CARs (Corrective Action
requests) / CLs (Clarifications) raised by the Validator / Verifier based on
the protocols.

Submission of above note to potential emission reduction buyers

Follow-up and secure their sanctions

Assistance towards signing emission reduction purchase agreement, as
per the terms & conditions prevailing at the time of signing

To provide required consultancy services and act as Broker for successful
transactions between HPDCAPL and one or more buyers for CER/VERs and
other agreed products, if any.

Facilitating services of an escrow agent, preparation of escrow deed and
operation of the same to effectuate conclusion of transactions and deposits/
payments in relation to CER/VERs/ other products (if any), as issued by the
UCR / VOLUNTARY Executive Board or such other relevant body.

Any other work/ activities required for overall objective as aforesaid.

4. Third party validator (DOE) shall be an internationally recognized (UCR /
VOLUNTARY BOARD authorized) body and CTPL would finalize the DOE after
discussion with HPDCAPL and due consent from them.

Time-frame

5. CTPL undertakes to complete the assignment up to the registration with UCR /

VOLUNTARY BOARD. Various activity completion milestones are identified as

follows:
Signing of Contract & Docuz_r};ltatiou - ! 0 to 30 Days
EIN / PDD Preparation / Financial Analysis / Web 30 Days to 90 Days
osting |
3 ) % 90 Days to 120
Host C-I?u_nty '\pEl oval B - B Days
Validation Contract Signing ; 180 Dages 10,120
. Days

Signed by (HPDCAPL) Signed by (CTPL)

Chairman cum Managing Director
Hydro Power Development Corporation of

Ananar
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report*

Technical review*
Successful I?F‘R:'\«’\F_l—t h UCR /_VCEL@'I
*The Timelines mentioned here are

assumes no responsibility for delays
control.

6. CTPL will be responsible for adh

UCR / VOLUNTARY BOARD guidelines :

CTPL has confirmed with HPDCAPL ap
stated in para 5 above, which, if requi

requirements of UCR / VOLUNTAR?
registration. CTPL shall submit to HPD

status of the project.
Fees, Taxes, Expenses, Costs and Ter:

1. Registration Fees and Expenses: HPI
Rs. 6,00,000/- (Rupees Six Lakhs (
fees and Validation Fees, Travel
Expenses up to Project Registratic
(currently 18%) which will be payal
entire scope of services to be rende
VOLUNTARY BOARD.

For the sake of clarity, it may be me

include the following for CTPL as wel

a) Information collection from the ¢

b) Local Stakeholder meeting & ass

c) Meeting with the NUCRA & assoc
the HCA.

d) Validation Site Visit by the Valid

e) First, Subsequent and Final mee

8. Post-Registration Fees and Expen:

success fee or brokerage amounti
from transactions of sale of Sand oth:

Verification Fees and Expenses and
verification and sale transactions wi
HPDCAPL, Which will ‘Paid At acti

CTPL shall not be entitled to any
separately agreed with HPDCAPL in

Q(I%Ergg of Payment - Registratio

. - "‘-’—
Signed by (HPDCAPL)

Chairman cum Managing Director
Hydro Power Development Corporation of

Site Visit / Draft Validation re?og/_ Fin

al Validation . 120 Days to 300
o Days
300 Days to 360
. | Days
RY BOARD . 360 Days onwards

sed on timely processing by the
1s Validators and MIOEF, and CTPL
by such agencies beyond CTPL's

External Independent Agencies such :

ring to the time schedule required under
«d rules and practices followed by them.
roximately a six month time schedule as

1 will be compressed to adhere to the
BOARD for successful and timely

APL a fortnightly report regarding the

; of Payment

APL agrees to pay to CTPL a total sum of
ly) as total amount towards professional
id Sojourn costs and all Third Party

5ST on professional fees as applicable
>xtra by HPDCAPL. This shall cover the
1 by CTPL up to registration with UCR /

ntioned that Travel and Sojourn Costs
s DOE among others:
nts office
ted cost
>d cost for expediting the issuance of

5 to close issues with the Validator

HPDCAPL agrees to pay to CTPL a
» 3% calculated on Gross realization
oducts if any.

wel and Sojourn Costs associated with
> collectively incurred will be paid by
1t the time of verification.

r sums under this Agreement unless

11ing.
=

s and All Other Expenses:

"
(V)

Signed by (CTPL)




The agreed fees in Para 7 & 8 abov:
following schedule, together with pr

Payment Particular Fre«
Fees for Project Registration One 1T

Monitoring & Verification ,
; . Recur

Fees for Carbon Cradits
: ; eve
Issuance after Registration
Recu
Trading Brokerage every ti
g C y

are
10. General: CTPL will submit to HPD

(with appropriate receipts/ vouche
respect of any fee or brokerage
occurrence of respective mileston
statement of expenses will be due v
invoice by HPDCAPL.

Other Terms and Conditions
11.HPDCAPL agrees to cooperate with

provide them with all such assistanc
necessary to enable CTPL to provid

O

Signed by (HPDCAPL) '

Chairman cum Managing Director
Hydro Power Development Corporation of
_Arunachal Pradesh Ltd., Itanagar

=~ payable by HPDCAPL to CTPL as per
ita GST as applicable:

Sncy Amount Payable at
Upon Successful
3,00,000 Project
Registration
Payable Upon
: Fees Fees Once
s Received For
=000 Project Credit
Issuance &
I Tradin
o
‘ Inclusive in the
fees for the first
s peh Issuance.
L Inclusive | Payable at actual
M&V
for other
subsequent
o issuances.
| 3% of the
‘ Gross
Crodits | Rsefiil | AfterSaleof
_ i o Carbon Credits
ed Sale of
Carbon

PL invoice and statement of expenses

bcuments supporting the expenses) in
expenses within 5 working days of
expense. Payment of said invoice or
n 7 working davys of receipt of the said

’L during the term
formation and supj
Service to us.

{ this Agreement to
rt as is reasonably

N

Signed by (CTPL)
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HPDCAPL’s sole discretion.

manner in good faith in the
any fiduciary it]

13. CTPL shall maintain
provided bv
counterparty or

able by HPDCA

the fees pa
confidential

specifications

performanc

UCR / VOLUNTAR

under this a

14.All the Cor

present carl
that CER/VER:

legislation t

does not ac:

committed

15.This Agreemen

CTPL and t}
assign its ri

that is purchasi:

without thei

16. All commus

set out herein
sending party

address wil

other means

17.This agree:

accordance
legal matte
Ahmedabac

18.Force Maje
clause.

19.This Agree
force and e
BOARD (Mi
renewec. af

position.

I

secrec:

HPDCAPL.
nd other

umitments made
on market scenar

other products
effect or the

any liability

ent shall inure
spective

nd oblic
orar

nsidered

1er-1N1s agree
=

BOARD or

12.1t is expressly understood that the c
CTPL u
perfor:

and cor

[PDCAPL for the
‘bundle’ participar

tj_
@

-

1 delivered at the

all be

e laws o1 Inc
dlsputes v

nmer
el
the cre

Chaim#iecim(Wakading Director
Hydro Power Development Corporation of
_Arunachal Pradesh Ltd., ltanagar

[
i

lusion of any transa
rtakes to act diligent
ce of its services w

| as getting the pr
>

ntiality regardinc

ect. Likewise any
closed to HPDCAPL
' ment shall be kept
minate bids, offers,

under this agr:
liscretely diss
from HPDCAPI
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in this agreemen
nakes no repres
'y will be tradable

vhich they may be
an products

it of, and be bi
s0rs and as:
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upon not
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r party to the
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e if given upc
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and constn
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ited to the

1 by the

f exec
>fined by

ate of rec

ction will be within

ly in a professional
ithout undertaking

all data/ information

information of a
by CTPL or about

solely for walid

‘ect registered with
‘ontract or such other

are subject to the

tations or warranties

in the absence of
‘radable and CTPL
services explicitly

1ing upon HPDCAPL,
5. Either party may
or to another entity
» the other party but

her at the addresses
een notified to the

on sent out to that
vatch, or if sent by

n all respects in

.at jurisdiction for all
arat High Court at

1rd Force Majeure

id shall remain in
CR / VOLUNTARY
ion, Which will be

J

Signed by (CTPL)
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20. HPDCAPL ¢ > all the terms and

H
[
o
<
=
o

conditions « jreement and tl such terms :onditions in CTPL
proposal or other communicatior \anged till d s are not covered
above or hav een contrary t ms and condi of this agreement
stand withd
We request you ) thro cel kindly return the
duplicate cop- IS agreem ] sicned and as a token of your

acceptance of

Thz
uly
_AP
Chairman’ cum M@D'feﬁg’]rof
pydl ot O3 Ry CoP0
‘man AWM Saging Director
We confirm t} e 0 > 1t 3 ms and conditions
contained the: lac cor 7
' CREDTU CHNOLOGIES
PE VIITED
/ /
Mr. SHAILE ASINGHRAO
oY)
Place: Itanaga
Date: 13th De:
%E’ﬁ
1
Chaisrir%naeﬁ %%Pﬁ,qaﬁéging Director Signed by (CTPL)

oration of
h Lid., ltanagar

Hydro Power Deveippment Corp
Arunachal Praces
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PROJECT CONCEPT NOTE
e FOREFEE L ~ CARBON OFFSET UNIT (CoU) PROJECT - e A

~ Title: 3 MW Small Scale Hydro Power project in Jemeithang, Arunachal Pradesh, India 3ii

—C

Version 1.0
Date 14/12/2021
First CoU Issuance Period: 1 years, 11 months

Date: 23/01/2020 to 30/11/2021
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Project Concept Note (PCN)
CARBON OFFSET UNIT (CoU) PROJECT

3 MW Small Scale Hydro Power project in Jemeithang,
| Arunachal Pradesh, India

Small Scale
4/12/2021

| Creduce Technologies Private Limited (Representator)
Hydro Power Development Corporation of Arunachal
| Pradesh Limited (Project Proponent)

' India

Applied Baseline Methodology:
AMS-L.D : “Grid connected renewable electricity

generation”, version 18

Standardized Methodology: Not Applicable.

01 Energy industries
(Renewable/Non-Renewable Sources)

| To be estimated during verification
[An ex-ante estimate is 9,809 CoUs per year]

©® Universal CO2 Emission And Offset Registry Private Ltd
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Bengia Ajum

ITANAGAR, 17 Dec: Ina
first of its kind, the Hydro
Power Development Corpo-
ration of Arunachal Pradesh
Limited (HPDCAPL) has
become the first renewable
energy-producing entity of
Arunachal Pradesh to claim
Carbon Credits (CC). The
corporation will receive the
Carbon Credits issued by
28 the Universal Carbon Reg-
istry (UCR). The HDPCAPL
recently inked an MOU with

Visit us at www.arunachaltimes.in

SATURDAY, 18 DECEMBER, 2021

HPDCAPL becomes first ever entity from
state to receive UCR issued carbon credits |

one of India's largest renew-
able energy and Carbon
Credits Advisory company
Creduce Technologies Pri-
vate Ltd., based in Ahmed-
abad, Gujarat.

Earlier on the 2nd of this
month, the 3-megawatt
Sumbachu SHP (small hy-
dropower) - the first hydro-
power project executed by
the HPDCAPL at Zemith-
ang in Tawang district was
inaugurated by Chief Min-
ister Pema Khandu.

- Days after its inaugura-
tion, the HDPCAPL.: has

fetched the carbon registra-
tion under UCR for the
Sumbachu SHP. The
project is expected to con-
tribute to the removal of
6600 tons of carbon emis-
sions from the environment
every year.

While talking to this
daily, Toko Onuj, chairman-
cum-managing director HD-
PCAPL claimed that this
move will aid the mission of
achieving net-zero emis-
sions by the year 2070 as
announced by Prime Min-
ister Narendra Modi during

runacha

RNINo. 40909/ 89

the COP26 summit.
"Taking cognizance of
the Prime Minister's an-
nouncement at COP26, be-
sides our own upcoming
projects, the HDPCAPL is
also set to facilitate other
hydro electric projects in
the state to register, claim
and utilize carbon credits.
Now that the Corporation
is poised to receive carbon

_credits, it shall fetch Rs. 25

Lakhs in additional reve-
nue every year for the
state," said Toko Onuj.
(Contd. on P-3) .
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(From P-1) Further,
credits benefits under t .
aris Climate Agreement in an €
urgent nee
ingness among companies to com .
poised to become a major solution to the climat
coming

"With clear science indicating an
alongside a growing will
untary carbon market is
Also, we intend to play a major role by be
to these companies" said the chairman-cum

Saturday, 18 December, 2021

HPDCAPL becomes...

he voluntary carbon market for ali r
ffort to scale the market impact.

d to decarbonize the global ec
commit to climate actig

the supplier of such volu. b
-managing Director, HDPCAPL. ~“4

he shared that the corporation took the decision to avail carbon
: gnment with new rules emerg-~
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